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qhidencibVd[]ibY[bnWZiVhibT^SlRPbjiO[bO[QhbOhOZibTd[cbXin]dhVOhTYNbY[QRpeWhbMkNb

[XdinPb LKINb [ZOb O[QhNb ZhYWhb W[YTYh]cYib hb ZhYWhb eieYlOdcYiHb g[Vd[ehZhFjPb OiGb

ePnOlVESJ]ib Y[b nOdTYhib ^RlXPb UDUNb VTVdcicb EcEViRYhiYhib VdciWhidTe[aHb mTb

VTXnOdTYb VdcPVhn[ZhFjPb XT^d[Yib nRTe[b WZE]cTeiNb eVdTe[Xc[SJ]b VdcPb OPjb

j[RibWTdiWOPbhbYTeibc[VPO[Yh[H`

KpeYTZiQZib c[]clZhFjPb OiGb Vd[]lb Y[Xb OdiF]hJHb g[ncb cinVpRb ]TVPedhOidpeb

Vd[]Te[Rb OEO[Sb Y[Xb TVhn[jhb W[OiQTdhhb hb OiWnO[jhb ^ZTQTePjhb TXb VhidenciQTb

jhinhJ][H`

gTb hb ]Tb OEb XEGTbjpehCHb o[R[b O[b enVpZY[b XdT^h[cQTe[b Vd[][b Y[Xb [nViWO[jhb

Oi]fYh]cYPjhb hb OdiF]hJb ncP^WTb c[VdT]iYOTe[R[Hb \EGb VTb Odci]fb jhinhJ][]fb

ehXT]cYTFCbnidehnEbePnOdciZhR[bebQpdlHboTbehl]iSNbdTnR[bebO[Wbc[nOd[nc[SJ]Pjb

OijVhiNbGibjTQZhFjPbjpehCbSEGbTbdiWTdXTePjbePYhWEbeb][RiSbfhnOTdhhbnidehnEH_
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t[qibsn ojosoihosn Zn i[gaoTn ZgdH_d\[pbn lb_[n hoqn sOXbVU[pT[n [\pk`hoUhS\bn

`iQO\s[pT`rn PSh[Tn [US\[hn lb_[n Oi[n OXn dOpaYhUSn l[\XaOn XOl\aon d\aosbRj[i[nnnnnnnnnnnnn

NZnUOMpSni`onloandOZOXSnLOhOQO\s[na[`ghi`[_[nT[UOnd\abU_[XnZn[\hbUSjoni[gaoWOn

US\gSn EKJn i[n hos[hn [\pk`hoUhS\bn `iQO\s[pT`cfrn IOn d\OghSn Zn s`[\Gn \OalSXOZb̂ n

soiSn go\Z`gSn a[paG_On h\[p`]n gZOTYn d\aoT\abghOR]rn F[SZ[q[j`Rsbn hoqn Zn i`sn

XOX[hUOZbndOhoipT[_rm

D[TZ[qi`oTgaYn as`[iYn ZnsoiSn lb_On ShZO\aoi`on W_HZioTn U[hoWO\``n eCUpogO\`[Bn `n

a[ghYd`oi`on i`Yn U[hoWO\``n eAOl`joBrn P[n X\SW[n `ghi`oTonZn gUjod`on i[X[j^n [jon aOgh[_[n

SgSi`Gh[n an soiSrn @a`GU`n h[U`osSn a[l`oWOZ`n Zn go\Z`g`on dOZgh[_On s`oTgpon i[n

ZgabghUOnhO^npOni`onXOnUOMp[nd[gOZ[_OnXOn`iibpknU[hoWO\``^n[joni`ons`[_OnWXa`ong`Gn

dOXa`[]r
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ea1 lbj^Sg1 _S\^VblYWb1 W1 XbUYXbgQ[_[1 MZNL1 _1 Qb^1 YXaYTP1 Xa_YQSKa1 _1 YbU_VYVb1

XagU[dVb1 ga]bl^bl1 ^VYW[1 QbISQ[dW^blL1 lSgR1 YR1 SgdbYaUVS1 HaQaiUScdW^b`1

G[YWFgV_SUgS1 jaYQSKS1 lSY^[1 Y[i^SKk1 Qb^1 Yg]bX1 IS1 XbK^R1 aHbUQE1 SgdbYaUVT_L1 da1111111111

_1 jKF\YWbl1 XbUYXbgQ[_Vb1 XaYgFQga_SKa1 ]bXYW[IV1 XaW[dlSIV1 ^S1 HUSW[1 Q[dO1

gSQbiaUVV`m

h]S1_[YWFgV_SUgV1 QSgS1 WIVS^S1 P[KS1 dW[IfL1 da1Ia\^S1 UaWFIVbJ1 lSg1 jaYQS_Vb^Vb1

jajSQga_bia1UWEjF1UbiSKT_1_1YFXbUISUgbdVb`1
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{x^`v`tcxd`rolYx_rpJip^`tfxoxuSeSRS^vax_p^S_`]o`sn[vfxYlrotolx_nlslxnddftcx

^So_nao`WhxY`ZxtcSgbfxovn`dfxd`xZ`^e`tcxp^S]XZeJ_kxV`Y_nUZroaxtoU[tnaxd`roftcx

o`]`Wxo`_rolxbfifx Yl]d`Zx nxpSx]on[x]onlWx rax ^l\Xs`^dlxSpefv`sno`tYlhx e_S^oldnlx

e^l[tnx nx sndZS_`dnlkx TSx Sdlx rax eXx e^oSdlvx_fp^`tS_`dftcx lRlZeJ_kx Pre`ednlx Ozx

vnlrnUtfxpSoftYSdS_`dn`xrZslpXxNtofsnxzMzLx^SZqxXpifdUifxd`vxp^ol]lx_rofreZnvx

d`xe`Zntcx^l\Xs`^dftcxo`]`dn`tcky

KSo`x dnvnx p^olp^S_`]onsn[vfx Yl]d`Zx e`ZQlx pS_eJ^dfx `X]fex eltcdntodfx rl^_nrXx

S^`ox e^l[tnkxV`x Yl\SxpS]re`_nlx ^So_ndUsn[vfx]S]`eZS_Sx sndZS_`dnlx_l_dUe^odlxxxxx

ox `^efZXiJ_xbsS\S_ftckx{x efvx ^SZXx p^olp^S_`]onsn[vfx elQx `ZeX`sno`tYUx SpnrJ_x

IHPkx m`Zx _fZ`o`i`x `d`sno`hx ovn`dx _fv`\`i`x toU[gx SpnrJ_x Z`el\S^nnx

p^S]XZeS_ftchx ZeJ^lx pS_re`_`ifx NsXbx bfifx Spefv`snoS_`dlqx _x pnl^_rofvxxxxxxxxxxxxxxx

nx]^X\nvx^SZXxd`rolYx_rpJip^`tfj

VnlZeJ^lx elZrefx vn`ifx _x rSbnlx dnl`ZeX`sdlx YXQx ndRS^v`tYlhx toU[gx _fv`\`i`x

^SobX]S_fhx `x _nUZroS[gx XoXplidnldn`x sndZS_`dn`x _l_dUe^odl\Sx Sx dS_lx

Z`el\S^nlxtofx_pnrfxbsS\S_lkx{p^S_`]oldnlxpSp^`_lZxbfiSxpSe^olbdlx\iJ_dnlx

pSxeShxbfx_x]iXQrolYxpl^rplZef_nlxXe^ofv`gxsXbxpSp^`_ngxpSoftYlxd`xR^`ofkw
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{xefvxvnlYrtXxvXrnvfxo`od`tofghxQlxQ`]dlhxd`_lexd`YslprolxpSvfrifxdnlxraxdntx

_`^elhx Yl[snx dnlx oSre`dax o^l`snoS_`dlkx ¹Sx eSx v`x ]Sx ^oltof¥x TShx Qlx tctnlsn[vfx

pS]onUZS_`gx K`dXx ¢ntc`iS_nx nx t`ilYx lZnpnlx uSeSRS^vfx o`x dnlo_fZslx rofbZnlx

_]^`Q`dnlxd`roftcx_rZ`oJ_lZxS^`oxZSdZ^ledfxnx^oltoS_fxZSde`Zeky
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GK_,@_8WHWF SF WC[VHR=F -P_F (V\LV[F ^D@WJWF KLQF NW8JSPF JPN8S[<F ;PR[F
_PHS=BDPG[FPNWG9IF_PFS@9H6FJP4GLWJHS[VLWH6FSF LVV9`LF38`W`LIFSPKBW@9F
NW8JSPF KS9NDPF 8PSGLWV[<F -PF VL[F B9\DPF _8P>[KRPVW\LS`IF 8,GVL[1F \^JSDL[FFFFFFFFFFFFFF
LF NW8JSPF LVJ9GLJ^W\V[F _PJ[R4HL[F JPF VWKF RWDPF D\L[VBWIF K_8WGL@9IF 1[F `PR[F
G=B_\LGP4HLF KS9NDPF SVLDVQ@9<F /L[G=B_\LGL[F R[KBF BPF SWK@^CWF VWKS[CPF
P_L[D^VWIF _<F .W`L\WF bBWKLWDWIF SF DB,89`F SWGKS[F R[KBF K_8WGV9F DPVBWDBIF
PBGW8BP4+FVWF^GWCLFFLFSWWVCW1PGWVL[FP8WSFDB,89FSWGKS[FH6QBVL[FJSL[\LFKLQF
GL[JS=FLF_P`WCWFGFDW1J[RFK9B^WHRL<E

0W8JSPF JPN89F LF GVLD\LG9F W^J9BF B[H6VLHSV9F VWF _PHS=BD^F GK_,@_8WH9F
_PDWSW@IF 1[F K_[HRW\L4HLF SF-P_F(V\LV[F SVWR=F KLQFVWF KGPR[RF _8WH9<F*WJNW\LF PF
JP_8WHPGWVL[F DW1J[CPF KSHS[C,@ ÎF WF G9B9HSV[F SPKBW@9F RWKVPF
_8S[JKBWGLPV[FBWDIF1[FP_B9`W\LSWHRWF_PKS@WFNW8JSPFK_8WGVL[<F/WKSFK[8GLKF
LVB[8V[BPG9F SVWHSVL[F KLQF 8PSGLV=@F LF JSLQDLF GKDWS,GDP`F _<F .W`L\WF KBW\[F
S`L[VLWFKLQFVWF\[_KS[<E

'KS9KBDL[F KBWB9KB9DLIF K@^_DLF LF \LHSN9F _PDWS^R=F GS8PKBF \LHSN9F PK,NF
PJGL[JSWR=H9H6F VWKSF K[8GLKF JSLQDLF P8CWVLHSV[`^F G9KS^DLGWVL^F GF
OPPC\[IF WF _PS9HR[F GLQDKSP4HLF >8WSF D\^HSPG9H6F K=F VWF KSHS9BWH6F
G9KS^DLGW)<F&FHPFVWRGW1VL[RKS[IF_PFVWGL=SWVL^FGK_,@_8WH9FSF-P_F(V\LV[F
VWKSWF 38`WF G98W%VL[F PJHS^@WF _8S98PKBF D\L[VB,GF LF SW`,GL[)<F $[KB[4`9F
NW8JSPFSWJPGP\[VLFSFJPB9H6HSWKPG[RFGK_,@_8WH9X
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